N. Subject to the provisions of the Condominium Act, the
Developer specifically disclaims any intent to have made any warranty
or representation in connection with the property or the condominium
documents, except as specifically set forth therein and no person
shall reply upon any warranty or representation not so specifically
made therein unless otherwise stated. Maintenance fees, common
expenses, taxes or other charges are estimates only and no warranty,
guaranty or representation is made or intended and one may not be
relied upon.

0. The Association, by execution of this peclaration, approves
the foregoing and all of the covenants, terms and conditions, duties
and obligations of this Declaration and Exhibits attached hereto.
All Unit Owners, by virtue of their acceptance of a Deed of
Conveyance to their respective Unit, and other parties by virtue of
their occupancy of Units, hereby approve the foregoing and all of the
terms and conditions, duties and obligations of this Declaration.

P. No Condominium 7Parcel Owner shall bring any action for
partition or division of the condominium property, nor shall any
Owner of Unit Weeks within any Condominium Unit committed to Interval
Ownership have any right to bring any such action with reference to
other Unit Weeks in such Condominium Unit.

Q. The real property submitted to condominium ownership
herewith is subject to conditions, limitations, restrictions,
reservations, all matters bf record and the rights of the United
States of America, the State of Florida or any government authority
or agency as to any submerged lands and as to any lands lying below
the natural ordinary high-water line of the surrounding bodies of
water, taxes, applicable zoning ordinances now existing or which may
hereafter exist, easements for ingress and egress for pedestrial and
vehicular purposes, easements for utility service and drainage now
existing or hereafter granted by Developer and the said Developer
shall have the right to grant such easements and designate the
beneficlaries thereof for such time as it determines in its sole
discretion, and thereafter, the Association shall be so empowered to
grant such easements on behalf of its members. During the period of
time that the Developer has the right to grant the foregoing
easements, the consent and approval of the Association and its
members shall not be required. The right to grant the foregoing
easements shall be subject to easements not structurally weakening
the buildings and improvements upon the condominium property or
unreasonably interfering with the enjoyment of the condominium
property by the Association's members.

R. In order to insure the condominium with adequate and uniform
water service and sewage disposal service, the Developer shall and
hereby reserves the exclusive right to contract Ffor the servicing of
the condominium. Pursuant to the foregoing, the Deaveloper has, will
or may contract with a utility company which i
or government agency or authority for the Furni
and the Association and all uUnit Owners agree to pay the charges
therefor pursuant to and to comply with all of the terms and
conditions of the utility agreement, if any.

S. 'Notwithstanding the fact that the bresent provisions of the
Condominium Act are incorporated by reference herein,

deemed incorporated herein.

) T. Leasing Or renting of a Condominium Unit or
within a Condominium Unit commi
prohibited.

Unit 'Weeks
tted to Interval Ownership is not
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urtenance thereto a

U. Owners of Units shall have as an app ) ]
erpetual easement for ingress and egress to and from their units

gver stalrs, terraces, balconiles, walks and other Common Elements.

\'4 The Owner of a Unit shall have an easement for ingress and
’ walks and other rights-of-way serving the
ﬁﬁfiisw3:§§nsti2 iz;%i;ihium as a part of the "cgpmon Elements" as
may be necessary to provide reasonable access to ?Eld public ways agd
such easement shall gxtend to‘;he invipees and licensees pf the Unit
Owner. In the event that any of said easements for ingress and
egress shall be encumbered by any leasehold or liFn, other than those
on the condominium parcels, such leaseholds or liens shall hereby be
subordinate to the use rights of any Unit Owne:_ or Owners whose
Condominium Parcel is not also encumbered by said lien or leasehold.

W. Each Owner of a Unit Week agrees that ISLANDER BEACH CLUB
CONDOMINIUM ASSOCIATION OF VOLUSIA COUNTY, INC., §hall_be hxs agent
for service of process and notice in all procee@1qgs xnstxtutedmby
the City of New Smyrna Beach including, but not limited to, rezoning
and condemnation.

XXIII.
PHASE CONDOMINIUM

ISLANDER BEACH CLUB RESORTS, Phase I, a condominium, is a phase
condominium. The Developer antlicipates operation, developmeqt and
sale of other floors or portions of other floors of the same building
as condominiums, however, it shall not be obligated to do so. If the
remaining floors or portions of floors are Created, developed and
sold as condominiums, they may be whole unit condominium or units
committed to interval ownership, however, no single floor will have a
combination thereof. It is anticipated that future phaseg, if an¥,
will not have any impact upon Phase I, either as to a Unit Owner's
percentage share of common expenses or the .amount of usage of
recreational and other common faqillties. Additional phqses, if any,
will affect a Unit Owner's voting power as more particularly set
forth hereafter.

"The land and building which may be subject to future phases, if
any, is the property presently operated as the Islander Motor Lodge,
1601 South Atlantic Avenue, New Smyrna Beach, Florida. This consists
of the' South half of floor 2, all of floors 3, 4, 5, 6 and 7 and a
portion of the first floor, together with the percentage share use of
all common elements of ISLANDER BEACH CLUB RESORTS, including those
located on .the first floor. The legal description of the land and
the exact location, size and elevations of these possible additional
phases (floors) is set forth in Exhibit A attached hereto.

It is anticipated by the Developer that each separate floor or
one-half 'of each floor will consist of a separate phase, however, the
Developer retains the right to add one or more floors thereto within
an additional single phase. Each floor will contain 9 units of
approximately the same size, description, dimensions and lay-out of
Units contained in Phase I, except Phase I will have 10 units. Phase
XIII will bhave 5 Units. The maximum number of units, if all phases
and floors are created, developed and sold, including Phase I, will
be 114 Units.

As each phase is added, the fractional undivided share in the
Common Elements will be amended so that the denominator shall be and
become the total number of units in all Phases added by the
Developer, {f and when additional phases are added as herein
provided.

DEC-26
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Thé Unit's percentage ownership in the common elements of Phase

I will be ome over ten (1/10th) of the entire building dedicated to

common elements for the phasing project. If all phases are built,
Phase I will have a whole unit percentage ownership in the common
elements of 1/114. Of course, if all phases are not built then the
percentage will be based upon the actual number of units, committed to
condominium ownership.

If all floors are added as phases, then the total of each Unit
Owner's percentage interest in the Common Elements will equal 100% of
the entire building committed to condominium ownership, exclusive of
the Units themselves.

. The recreational areas and facilities to be owned as Common
Elements by all Unit Owners are all included in Phase I. All
personal property to be owned by all Unit Owners is included in Phase
I. However, the Developer retains the right to add to the
recreational facilities exclusively, at the Developer's expense. It
is not anticipated that any such addition to the recreational
facilities will ultimately constitute a material increase to any Unit
Owner's share of the common expenses. If no phases beyond Phase I
are created, developed and sold, then Phase I will continue to enjoy
all recreational and other common facilities presently included in
Phase I.

The total membership vote and ownership in the Association
attributable to each Unit will increase as each phase, if any, is
added. As each £floor or portion thereof 1is added, nine (9)
additional votes will be included within the Association and the last
phase, Phase XIII, will include Five (5) additional votes. If all
phases are added, then the total number of votes will increase from
the initial ten (10) of Phase I to a maximum of one hundred fourteen
(114).

If additional phases are added by the Developer, it is not
anticipated that this will increase or decrease existing Unit Owner's
annual maitenance fees nor will it materially affect the annual
estimated budget.

The Developer may create time-share estates in additional
phases. Any additional phase that contains time-share estates will
have that entire phase containing Units committed to Interval
Ownership, the time~share estates will be identical in degree,
quantity, nature and extent of those described in degree, quantity,
nature and extent of those described in Phase I. The duration Of the
recurring periods. of ownership will be fee simple absolute in

perpetuity unless the cordominium is terminated voluntarily pursuant

to other provisions hereof.

XIv, .
DEVELOPER'S CONTROL

When Unit Owners other. than the Developer are the owners of 15%
or more of the Units in ISLANDER BEACH CLUB RESORTS, Phase I, they
shall be entitled to elect one-third of the members of the Board of
Directors, Unit Owners other than the Developer shall also be
entitled to elect no less than a majority of the Bcard of Directors
upon the happening of the first of the following events:

l. Three years after 50% of the Units of ISLANDER BEACH CLUB
RESORTS, Phase I, have been conveyed to purchasers, or

2. Three months after 90% of the Units of ISLANDER BEACH CLUB
RESORTS, Phase I, have been conveyed to purchase, or
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3. When all Units of ISLANDER BEACH CLUB RESORTS, Phase I, have
been completed and some of them have been conveyed to purchasers 'and
none of the remainder are being offered for sale by the Developer in
the ordinary course of business, or

4. When some of the Units of ISLANDER BEACH CLUB RESORTS, Phase
I, have been conveyed to purchasers and none of the remainder are
being constructed or offered for sale by the Developer 1in the
ordinary course of business.

The Developer retains the right to elect at least one member of
the Board of TIirectors as long as it holds for sale in the ordinary
course of business at least 5% of the Units in ISLANDER BEACH CLUB
RESORTS, Phase I. Turnover to the Association shall be effected
pursuant to Florida Statutes Section 718.301 or its successor.

IN WITNESS WHEREOF, ISLANDER RESORTS, a Florida Joint Venture,
has caused these presents to be signed in its name by its property
officers and its seal affixed this 28th day of June, 1984.

Signed, sealed and delivered

ISLANDER RESORTS, A Florida
in the presence of:

Joint Venture

By: /s/ L. D. Wilcox (SEAL)
L. D. WILCOX, President of
Continental International
Resorts Corp., General Partner
of Continental International
Resorts, Ltd., its managing
Joint Venturer

STATE OF FLORIDA
COUNTY OF VOLUSIA

BEFORE ME, the undersigned authority, personally Iappeared L. D.
WILCOX, to me known to be the person described in and who executed the
foregoing Declaration of Condominium as President of CONTINENTAL
INTERNATIONAL RESORTS CORP., General Partner of Continental International
Resorts, Ltd., its managing Joint Venturer, and he acknowledged before me
tht he executed such instrument as such officer of said corporation, and
that it was affixed to said instrument by due and regular corporate
authority, and that said instrument is the free act and deed of said
corporation.

WITNESS my hand and official seal at the Sta

te and County afo id
this 28th day of June, 1984, y resaid,

/s/ Margaret E. Rosier (SEAL)
Notary Public, State of Florida
at Large

My Commission Expires:
September 28, 1987

FOR GOOD AND VALUABLE CONSIDERATION, the receipt whereof is hereby
acknowledged, ISLANPER BEACH CLUB CONDOMINIUM ASSOCIATION OF VOLUSIA
COUNTY, INC., a Florida corporation not-for-profit, hereby agrees to accept
alé gﬁ dthe ?enefi;s and al% of thf duties, responsibilities, obligations
an urdens imposed upon it by provisions of the Declarati i
and the Exhibits attached hereto. R
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IN WITNESS WHEREOF, the above described corporation, a Florida
corporation not-for-profit, has caused these presents to be signed in its
name by its President, and its Corporate Seal affixed, this 28th day of
June, 1984, .

Signed, sealed and delivered ISLANDER BEACH CLUB CONDOMINIUM

in the presence of: ASSOCIATION OF VOLUSIA COUNTY, INC.
/s/ Joanne M. Moskal By:_/s/ L. D. WILCOX (SEAL)

L. D. WILCOX, President

/s/ Joan Tomaski
Joan Tomask

STATE OF FLORIDA )
COUNTY OF VOLUSIA )

BEFORE ME, the undersigned authority, personally appeared L. D.
WILCOX, to me well known to be the President of ISLANDER BEACH CLUB
CONDOMINIUM ASSOCIATION OF VOLUSIA COUNTY, INC., a Florida corporation not-
for-profit, and he acknowledged before me that he executed such instrument
as such oficer of such corporation, and that the seal affixed thereto is
the Corporte Seal of said corporation, and that it was affixed to said
instrument by due and regular corporate authority, and that said instrument
is the free act and deed of said corporation.

WITNESS my hand and official seal at said County and State this 28th
day of June, 1984.

/s/ Margaret E. Rosier (SEAL)
Notary Public, State of Florida
at Large

My Commission Expires:
September 28, 1987
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FLOOR PLAN, PLOT PLAN, IDENTIFICATION OF UNITS

EXHIBIT 1-A
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PERCENTAGE OF OWNERSHIP
FOR
ISLANDER BEACH CLUB RESORTS, PHASE I

EACH UNIT WITHIN ISLANDER BEACH CLUB RESORTS, PHASE I, A
CONDOMINIUM, SHALL HAVE A 1/10TH INTEREST IN AND TO THE TOTAL
FRACTIONAL SHARE OF THE COMMON ELEMENTS AND COMMON SURPLUS,
EACH UNIT WITHIN ISLANDER BEACH CLUB RESORTS, PHASE I,
RESPONSIBLE FOR 1/10TH OF THE COMMON EXPENSES. IN THE EVENT,
HOWEVER, THAT FUTURE PHASES ARE ADDED THE PERCENTAGE OF INTEREST
IN THE COMMON ELEMENTS, SURPLUS, AND COMMON EXPENSES OF EACH UNIT
IN ISLANDER BEACH CLUB RESORTS, PHASE I, WILL DECREASE PER THE

TOTAL NUMBER OF UNITS COMMITTED TO PHASE DEVELOPMENT AS FROM TIME
TO TIME MAY BE ADDED.

HENCE
SHALL BE

Exhibit I1I-B
to
Declaration Of Condominium

PERCENTAGE INTEREST IN UNITS

COMMITTED TO INTERVAL OWNERSHIP

EXHIBIT 1-C
TO
DECLARATION OF CONDOMINIUM
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PERCENTAGE INTEREST IN UNITS
COMMITTED TO INTERVAL OWNERSHIP

Each Condominium Unit is identified by numbers and is
delineated on the Survey Exhibits collectively identified as
Exhibit No. A. For Units committed to Interval Ownecship,
Owner thereof shall have a percentage interest therein with

each

respect to the other owners of Unit Weeks in the

same Unit as
follows:

Percentage Share for

Heek Numbers Owned Each Unit Weck Owned

1l - 52
53

1.92307
0.0003s

EXHIBIT 1l-C
TO
DECLARATION OF CONDOMINIUM

BY-LAWS
OF

ISLANDER BEACH CLUB CONDOMINIUM ASSOCIATION OF
" VOLUSIA COUNTY, INC.

EXHIBIT "D"
TO
DECLARATION OF CONDOMINIUM
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By-L-1

BY~LAWS
OF
ISLANDER BEACH CLUB CONDOMINIUM ASSOCITION
OF VOLUSIA COUNTY, INC.
(a Florida corporation not-for-profit

ARTICLE I. IDENTITY

The following By-Laws shall’ govern the operation of the
Condominium created by the Declaration of Condominium to which these
By-Laws are attached.

The ISLANDER BEACH CLUB CONDOMINIUM ASSOCIATION OF VOLUSIA
COUNTY, INC., is a Florida corporation not-for-profit, organized and
existing under the laws of the State of Florida for the purpose of
administering the condominium created by the Declaration of
Condominium to which these By-Laws are attached.

Sectijon 1. The office of the Association shall be at 1601 South
Atlantic Avenue, New Smyrna Beqach, Florida 32063, or at such other
place as may be designated by the Board of Directors.

Section 2. The seal of the corporation shall bear the name of
the corporation, the word "Florida," the words "Corporatién not for
profit™ and the year of incorporation.

Section 3. As used in these By-Laws, the word "corporation”
shall be the equivalent of "association" and as defined in the
Declaration of Condominium to which these By~Laws are attached. All
other words and terms used herein shall have the same definitions as
attributed to them in the Declaration of Condominium to which these
By-Laws are attached.

ARTICLE II. MEMBERSHIP AND VOTING PROVISIONS

Section 1. Membership in the Association shall be limited to
Owners of the Condominium Units in the condominium where this
corporation has been designated the Association to
administer said condominium by virtue of the
Condominium of said condominium.

operte and
Declaration of
Transfer of Unit ownership, either
voluntarily or by operation of law, shall automatically terminate
membership in the Association and the membership shall immediately

become vested in the transferee. If Unit ownership is vested in more

ByL-2
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than one person, then any of the persons so owning said Unit shall be
members eliéible to hold office and attend meetings, but, as
hereinafter indicated, the vote of a Unit shall be cast by the
"yoting member." If Unit ownership is vested in a corporation, said
corporation must designate an individual officer or employee of the
corporation as its "voting member." Notwithstanding the foregoing,
each Owner of Unit Weeks in a Condominium Unit committed to Interval
Ownership shall be entitled to cast his share of the vote of the Unit
in which he owns his Unit Weeks. "Unit committed to Interval
Ownership™ and “Interval Ownership" are defined in the Declaration of
Condominium.

Section 2. Voting: The owner of each Condominium Unit shall
be entitled to one vote. If a Condominium Unit Owner owns more than
one Unit, he shall be entitled to one (l) vote for each Unit owned.
The vote of a Condominium Uit shall not be divisible.
Notwithstanding the foregoing, each Owner of Unit Weeks in a Unit
committed to Interval Ownership shall be entitled to one/fifty-first
(1/51) of the total vote assigned to the Unit in which he owns his
Unit Weeks for each Unit Week owned. The Association shall not have
a vote for any Unit Weeks conveyed to it.

A majority of the Unit Owners' total votes shall decide any
question, unles otherwise provided by the Declaration of Condominium,
these By-Laws or the Articles of Incorporation.

Section 3. Quorum: Unless otherwise provided, 33.3 percent of
the unit owners' total votes, in person or in proxy, shall constitute
a quorum for the purpose of conducting a meeting. Any vote conducted
at such meeting shall be by majority entitled to vote thereat, unless
otherwise required by the Declaration, these By-Laws or Florida
Statutes.

Section 4. Proxies: Votes may be cast in person or by
proxy. All proxies shall be in writing and shall comply with any

requirements of Florida Statutes Chapters 718 and 721 or their
successors.

Section 5. Designation of Voting Member: The recorded title to
the Condominium Unit shall establish the right to vote. If a
Condominium Unit is owned by more than one (1)

persn, all of the
recorded owners of the Unit shall designate the person entitled to

vote for the Unit in a certificte which shall be filed with the

ByL=-3

Secretary of the Association. If a Condominium Unit is owned by a
corporation, the person entitled to cast the vote of the Unit shall
be designated in a certificate, duly signed by the president and
f£{led with the Secretary of the Association. The person designated
in such certificate who is entitled to cast the vote for a Unit shall
be known as the "voting ember." If such certificate is not on file
with the Secretary of the Association, the vote of the Unit may not
be considered in determining the requirements for a quorum or for any
purpose requiring the approval of a person entitled to cast a vote
for the Unit. A certificate shall not be required if a Condominium
uUnit is owned by a husband and wife. Any certificates filed with the
Secretary of the Association shall be valid until revoked or until a
change in the ownership of the Unit is effected.

Section 6. Units Committed to Interval Ownership:

Notwithstanding other provisions herein, each Owner of Unit Weeks in
a Unit committed to Interval Ownership shall be entitled to cast the
fractional vote attributable to his Unit Week(s) owned. The
provisions of Section 5 regarding Designation of "Voting Membecr"
shall apply to Unit Weeks owned by more than one (1) person.

ARTICLE III. MEETING OF MEMBERSHIP

Section 1. Place: Meetings of the Association shall be held at

the condominium property or at such other place and time as shall be

designated by the Board of Directors and set forth in the notice of
the meeting. All meetings shall be opened to all Unit Owners

Section 2. Notices: The Secretary shall mail by United States
mail or deliver a notice of each annual or special meeting of the
Assoclation, setting forth the time and place thereof, to each Urnit
owner of record not less than thirty (30) days prior to such
meeting. The proposed annual budget, as referenced hereafter,

accompany the notice of annual meeting.

may
The- notice of any special

meeting of the Association shall set forth the purpose thereot.

Notices mailed or served at the recorded address of the Unit Owner

shall be deemed sufficient. Notice shall be sent to Unit Owners and

the post office certificate of mailing shall be retained as proof of
such mailing.

Written notice shall also be posted in a conspicuous place on
the condominium property at least 14 days

prior to the annual
meeting.

ByL-4
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Section 3. Annual Meeting: The annual meeting shall be held
during either the month of November or December of each year for the
purpose of electing Directors and transacting any other business
properly called before the meeting. At each annual meeting of the
Association, a majority of the members then present, by person or by
proxy, provided a quorum has been established, shall elect a Board of
Directors and transact such other business as may be properly brought
before the meeting.

Section 4. Special Meetings: Special meetings of the members
of the Association may be called by the President or by a majority of
the Board of Directors in writing or twenty-five (25%) percent of the
Unit Owners entitled to vote, in writing, which reguest shall state
the purposes of the proposed meeting. Business transacted at all
special meetings shall be confined to the objects set forth in the
notice thereof.

Section 5. Waiver and Consent: Whenever the vcte of members of
the Association is required or permitted to be taken in connection
with any action of the Association, the meeting and vote of members
may be dispensed with if not less than a majority of the members
entitled to vote upon the action shall consent in writing to such
action being taken; however, notice of such action shall be given to
all members, unless all members approve such action.

Section 6. Adjourned Meeting: In the event any meeting of
members of the Association cannot be called because a quorum is not
present, either in person or by proxy, the meeting may be adjourned
from time to time until a quorum is present.

Section 7. Management Firm: The Management Firm, as long as

any Management Agreement remains in effect, shall be entitled to

notice of all Association meetings and shall be entitled to attend
the Association's meetings.

Section 8. Minutes: The minutes of all meetings of Unit Owners
and the Board of Directors shall be kept in a book available for
inspection by Unit Owners, or their authorized representatives, and
Board members at any reasonable time. The Association shall retain

these minutes for a period of not less than seven (7) years.
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ARTICLE 1IV. DIRECTORS

Section 1. Number, Term and Qualifications: The affairs of the
Association shall be governed by a Board of Directors composed of not
less than three (3) nor more than nine (9) persons, as determined
from time to time by the members of the Association. All Directors,

except those designated by the Developer, shall be members of the
Association. The term of each Director's service shall extend until
the next annual meeting of the Association and thereafter until his
successor is duly elected and qualified, or removed as set forth
hereinafter. These By-Laws may ot restrict any Unit Owner desi:ing
to be a candidate from being nominated from the floor.

Section 2. First Board of Directors: The first Board of
Directors of the Association who shall hold office and serve until
their successors have been elected and gqualified, shall consist of
the following:

NAME ADDRESS

L. D. Wilcox 1601 South Atlantic Avenue
New Smyrna Beach, FL 32069

Joanne M. Moskal 1601 South Atlantic Avenue
New Smyrna Beach, FL 32069

Ronald L. Luke 1601 South Atlantic Avenue
New Smyrna Beach, FL 32069

The organizational meeting of a newly elected Board of Directors
of the Association shall be held within ten (10) days after the
election, at such place and time as shall be fixed by the
Directors. No further otice of the organizational meeting shall be
necessary, provided a quorum shall be present.

Section 3. Removal of Directors: Any one or more of the
Directors may be removed, with or without cause, by the vote or
agreement in writing of a qajority of all Unit Owners. A successor
may then and there be elected to f£ill the vacancy thus created. A
special meeting  of the Unit Owners to recall a Director or Directors
may be called by 10% of the Unit Owners, giving notice of the meeting
as generally required, and the notice shall state the purpose of the
meeting. 1In the event the members of the Association fail to elect a
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successor, the Board of Directors may £ill the vacancy in the manner
provided hereinafter.

Section 4. Vacancies: If the office of any Director becomes
vacant by reason of death, resignation, retirement, disqualification,
removal from office or otherwise, a majority of the remaining
Directors, even though less than a quorum, shall choose a successor,
who shall hold office for the balance of the unexpired term in
respect to which such vacancy occurred. The election for the purpose
of £illing said vacancy may be held at any regular or special meeting
of the Board of Directors.

Section 5. Disgualification and Resignation of Directors: Any

Director may resign by sending a written notice of such resignation
to the Secretary of the Association. Such resignation shall take
effect upon receipt by the Secretary. The transfer of title of a
Unit or Unit Week by a Director shall automatically constitute a
resignation. Ho member shall serve on the Board should he be more
than thirty (30) days delinguent in the payment of an assessment of
said delinguency shall automatically constitute a cesignation,

Section 6. Reqular Meetings: The Board of Directoré may
establish a schedule of regular meetings to be held a: such time and
place as they may designate. Notice of meetings shall be given to
each Director personally or by regular United States malil, at least
five (5) days prior to the date of the meeting. All meetings of the
Board of Directors shall be opened to all Unit Owners, Written
notice thereof shall be posted in a conspicuois place on the
condominium property at least 48 hours in advance, except in an
emergency. Notice of any meeting in which assecszen-z against Ynit
Owners are to be considered for any reason shall specifically contain
a statement that assessments will be considered and -he rature of any
such assessments.

Section 7. Special Meetings: Special meetings of the Board of
Directors may be called by the President or by a majority of the
members of the Board of Directors, provided notice as sest forth above
is given to all bDirectors. All notices of
state the purposes of the meetings,

special meetings shall

Section B. Waiver of Notice: Any Director may waive notice of
any regular or special meeting and such waiver chall be deemed

eguivalent to the giving of such notice. Attendance at any meeting
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of the Board shall be a waiver of the notice by the Director of the

time and pléce thereof.

Section 9. Quorum: A majority of the Directors shall
constitute a quorum for the transaction of business and the acts of
the majority of the Directors present at such meetings, at which a
quorum is present, shall be the acts of the Board of Directors. If a
guorum is not present, a majority of those present may adjourn the
meeting from time to time and any business which may have been
transacted at the original meeting may be transacted without further

notice at the ajourned meeting.

Section 10. Compensation: The Directors shall serve without
fee or compensation, but may be entitled to reimbursement of
reasonable expenses, if approved by a majority of the Board of

Directors.

Section 11l. Developer's Selection of Directors: Subject to
Chapter 718 of the Condominium Act and Chapter 721, Florida Real
Estte Time-Share Act, the Developer shall have the right to designate

the Direcors who need ot be owners of Units in the condominium and
said Directors may not be removed by members of the Association, as
elsewhere provided herein; and where a vacancy occurs for any reason
whatsoever, the vacancy shall be filled by the person designated by
the Developer.

Section 12, Management Firm: The Management Firm, as long as
any Management Agreement remains in effect, shall be entitled to
notice of all Directors' meetings and shall be entitled to attend the
meetings as it so chooses.

Section 1. Powers and Duties: The Board of Directors of the
Association shall have the powers and duties nezessary for the
administration of the affairs of the Association an< may do all such
acts and things as are not by law or by the Declaration of
Condominium, this Assocliation's Articles of Incorporation or these
By-Laws directed to be exercised and done by Unit Owners. These
powers shall specifically include, but shall not e limited to, the
following:

(a) To exercise all powers specifically set forth in the
Declaration of Condominium, this Association's Articles
Incorparation, in these By-Laws, and in the Condomirium Act, and all
powers incidental thereto.
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(b) To appoint officers and grant them the duties it deems
appropriate.

{c} To make assessments, collect said assessments and use and
expend the assessments to carry out the purposes and powers of the
Association.

(d) To employ, dismiss and control the personnel necessary for
the maintenance and operation of the condominium and of the common
areas and facilities including the right and power to employ
attorneys, accountants, contractors and other professiorals as the
need arises.

(e) To make and amend ragulations respecting the operation and
use of the common elements and Condominium Units therein.

(£) To contract for the management of the condominium and to
delegate to such contractor all of the powers and duties of the

Association, except those which may be required by the Declaration of

Condominium to have aposowvsl of th2 Bozrd of Directors or membership

of the Assocci T crwa-anmt or operation of

bt
portions of the, (iicme:s e T e BN to the separate

management or ap:oc

cr concession such
portions.

(g) To furthar ‘=m-arn tha ~andactoim wrarnarty, both real and

o property and items of

personal, and the richt %~ =orahsea

furniture, furnishings, Fiveae~- M mn=t for the condominium
and the right to acquirs »n® entar
Florida Sttutes Chapte: cv et ke khe provisions of

the applicable Daclaration - fasdrmin g,

into aareements nursuant o

this Arsociaticn's
Articles of Incorporatimn =n?t &ha--

(h) To desianate one cr mace ecreed o Lo thz extent

provided in the rrsolotien deaicnat fne po-is chall have the

powers of the DBoard of Diveckers in tha
business of  the Association. Suzh

aznagement and affairs and
cammittee shall consist of at
least three (3) members of tha Association. The

committee or
committees shall have such rema ar pamesg
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of Directors. Th2 fareqoing —muarg - hat:

time to time by the Bord af nNigenkars anl

b2 exercised by the Board

of Directors or its contractor or employees, subject only to approval
by Unit Owners when such is specifically required.

(i) To enter into and terminate Agreements with organizations
providing Owners of Unit Weeks to trade their time periods with
Owners of time periods at other resorts.

(J) To charge and collect a nominal fee from Unit Owners who
place their Unit Wweeks for ental to the public, which nominal charge
must be reasonably calculated only to compensate the Association for
expenses incurred as a result of such rental program to the public,

(k). To advertise any rental program approved by the Board of
Directors and to incur expenses therefor, provided that such
advertising expenses do not exceed one-half (1/2) of one (i%) percent
of the total annual budget.

ATICLE V. OFFICERS

Section 1. Positions: The principal officers of the
Assoclation shall be a President, a Vice-President, a Secretary and a
Treasurer, all of whom shall be elected by the Board of Directors.

One person may not hold more than one of the aforementioned
offices, except one person may be both Secretary and Treasurer. The
President shall be a member of the Board of Directors.
Notwithstanding the Foregoing, one person may hold more than one OF
the aforementioned offices and the President need not be a member of
the Board of Directors while the Association is under the conrol of
the Developer, the control being the right of the Developer to select
a majority of the Board of Directors in accordance with Florida
Statutes Chaptes 718 and 721.

Section 2. Election: The oficers of the Association shall be
elected: annually by the Board of Directors at the organizational
meeting of each new Board following the annual meeting of the
Association.

Section 3. Appointments: The Board may appoint such other
officers as it deems necessary.

Section 4. Term: the officers of the Association shall hold

office until their successors are chosen. Any officer elected or
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appointed by the Board of Directors may be removed at ny time, with
or without cause, by a majority of the entire Board of Directors.
Any vacancy shall be filled by the Board of Directors.

Section 5. President: The President shall be the chief
executive officer of the Association. He shall preside at all
meetings of the Unit Owners and of the Board of Directors. He shall
have executive powers and general supervision over the affairs of the
Association and other officers. He shall sign all written contracts
to perform all of the duties incident to his office and which may be
delegated to him from time to time by the Board of Directors.

Section 6. Vice-President: The Vice-President shall perform
all of the duties of the President in his absence and such other

duties as may be required of him from time to time by the Board of
Directors.

Section 7. Secretary: The Secretary shall issue notices of all
Board of Directors' meetings and meetings of the Association. He
shall attend and keep minutes of all meetings and he shall have
charge of all of the Association's books, records and papers except
those kept by the Treasurer.

Section 8. <Treasurer: The Treasurer shall have custody of the

Association's funds and securities, except the funds payable to any

Management Firm, and shall keep full and accurate accounts of
receipts and disbusements in books belonging to the Association, and
shall deposit all monies and other valuable effects

and to the credit of the Association,

in the name of
in such depositories as may be
designated from time to time by the Board of Directors, The books
shall reflect an account for each Unit in the manner required by
Section 718.111(7) (b) of the Condominium Act or its successor.

The Treasurer shall disburse the funds of the Association as may

be ordered by the Board of Directors in accordance with these By-

Laws, making proper vouchers for such disbursements, and shall render

to the President and Board of Directors at the regular meetings of

the Board of Directors, or whenever required, an account of all
transactions as treasurer and of the

financial condition of the
Association.

The Treasurer shall collect the assessments and maintenance fees
and shall promptly report the status

of collectiuns and of all
delinquencies to the Board of Directors.
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The Treasurer shall give status reports to potential transferees

on which reports the transferees may rely.

The duties of the Treasurer may be filled by a management firm
employed by the Association, and said management firm shall fulfill
the duties of the Treasurer, and shall have custody of such books of
the Association as it determines in its sole discretion and the
foregoing shall include any books required to be kept by the
Secretary of the Association.

ARTICLE .VI. FINANCES, ASSESSMENTS, MAINTENANCE FEES_AND BUDGET

Section 1. Depositories: .The funds of the Association shall be
deposited in such banks and depositories as may be determined by the
Board of Directors from time to time upon resolutions approved by the
Board of Directors, and shall be withdrawn only upon checks and
demands for money sligned by such officer or officers of the
Association as may be designated by the Board of Directors.
Obligations of the Association shall be signed by at leaﬁt two  (2)
officers of the Association, provided, however, that the provisions
of any Management Agreement shall supersede the provisions hereof.

Section 2. [Fidelity Bond: The Treasurer and all officers who
are authorized to sign checks, and all officers, directors and
employees of the Association, and any contractor responsible for
Association funds, shall be bonded in such amount as may be
determined by the Board of Directors, provided that such bond shall
be in the minimum amount of $10,000.00 for each such officer or
director. The premiums shall be paid by the Association. The
Management Firm, if any, shall determine, in its sole discretion, the
amount of and who is to be bonded, if any, between and among its
employees with respect to any funds in its possession and/or
control. The Association shall bear the cost of bonding its own
officzrs, directors or employees.

Section 3. Fiscal Year: The fiscal year for the Association
shall begin on the first day of January of each calendar year.

Section 4. Determination of Assessments:

(a) The Board of Directors of the Association shall fix and

determine from time to time the sums necessary for the common
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expenses of the condominium. Common expenses shall include expenses
for the operation, maintenance, repair or replacement of the Common
Elements and the Limited Comon Elements, costs of carrying out the
powers and duties of the Association, all insurance premiums and
expenses relating thereto and all other expenses designated as common
expenses from time to time by the Board of Directors or under the
provisions of the Declaration of Condominium. The Board of Directors
is specifically empowered to make and collect assessments and to
lease, maintain, repair and replace the Common Elements and Limited
Common Elements of the condominium. Funds for the payment of the
common expenses shall be assessed against the Unit Owners in the
proportions of percentages of sharing common expenses, a provided in
the Declaration. Special assessments, as may be required by the
Board of Directors, shall be levied in the same manner as hereinabove
provided for regular assessments and shall be payable in the manner
determined by the Board of Directors. All funds due under these By-

Laws or the Declaration of Condominium are common expenses of this
condominium.

{(b) A copy of the proposed annual budget of common expenses
shall be mailed to the Unit Owners not less than thirty (30) days
prior to the meeting at which the budget will be considered. The
Unit Owners shall be given written notice of the time and place at
which the meeting of the Board of Directors shall be held to consider
the proposed annual budget of common expenses and such meeting .shall
be opened to all Unit Owners.

If a budget is adopted by the Board of Directors which requires
assessment against the Unit Owners in any fiscal or calendar year
exceeding 115% of such assessment for the preceding year, a special
meeting of the Unit Owners, upon written application of 10% of the
Unit Owners shall be called by the Board upon not less than ten (10)
days written notice to each Unit Owner, but within thirty (30) days

of the delivery of such application to the Board of Dire

ctors or any
member thereof,

at which special meeting the Unit Owners may consider
and enact a revision of the budget or recall any and all members of
the Board of Directors. In either event, the revision of the budget
or recall of any or all members of the Board of Directors shall

require a vote of not less than a majority of the whole number of
votes of all Unit Owners.

The Board of Directors may in any event Propose a budget to the

Unit Owners at a meeting of members or by writing, and if such budget
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is approved by the Unit Owners at the meeting or by a majority of all
uUnit Owners in writing, such budget shall not thereafter be re-
examined by the Unit Owners in the manner hereinabove nor shall the
Board of Directors be recalled.

In determining whether assessments exceed 115% of similar
assessments for the prior year, there shall be excluded in the
computation any provision for reasonable reserves made by the Board
of Directors for repair or replacement of the condominium property or

for anticipated expenses by the Association which are not anticipated™

to be incurred on a regular or annual basis. There shall also be

"excluded from such computation assessment for betterments to the

condominium provided, however, that so long as the Developer is in
control of the Board of Directors, the Board shall not impose an
assessment for a year greater than 115% of the prior fiscal or
calendar year's assessment without approval of a majority of the Unit
Owners. When the Board of Directors has determined the amount of any
assessment, the Treasurer shall mail or present to each Unit Owner a
statement of his assessment. All assessments shall be payable to the
Treasurer and the Treasurer shall give a receipt for each payment
made.

Section 5. Dpetermination of Maintenance Fee For Unit Weeks:

(a) The Board of Directors shall fix and determine from time to
time the sums necessary and adequate for the maintenance fee on
candominium Units committed to Interval Ownership. the maintenance
fee on such Units shall include the items specified in the
Declaration of Condominium and these By-Laws. ;

(b) When the Board of Directors has determined the amount of
any maintenance fee, the Treasurer shall mail or present to each
Owner of Unit Weeks within all Units committed to Interval Ownership
a statement of said maintenance fee. All maintenance fees shall be
paydble to the Treasurer and he shall give a receipt for each payment
made to him if so requested.

Section 6. Application of Payments and CO—Mingling of Funds:
Subject to the provisions of Florida Statutes Chapter 192, all sums
collected by the Association from assessments and maintenance fees
may be co-mingled in a single fund or divided into more than one fund
as determined by the Board of Directors. All assessment payments and
maintenance fees shall be applied to interest,

delinquencies, costs
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and attorneys' fees, other charges, expenses and advances as provided
herein and in the Declaration of Condominium and general or special
assessments, in such manner and amounts as the Board of Directors
determines in its sole discretion.

Section 7.

Acceleration of Assessment Installments Upon
Default: If a Unit Owner shall be in default in the payment of any

installment upon any assessment, the Board of Directors may -

accelerate the remaining installments for the fiscal year upon notice
thereof to the Unit Owner. Thereupon, the unpaid balance of the
assessment shall become due upon the date stated in the notice, but
not less than fifteen (L5) days after delivery or the mailing of such
notice to the Unit Owner.

Section 8. Audit. Subject to the requirements of any
Management Firm pursuant to Florida Statutes Section 721.13 or its
successor, an audit of the accounts of the Association shall be made
annually and shall be prepared by such accountant as the Board of
Di;ectors determines. A copy of the audit shall be available to
members of the Association.” Such audit shall be available not later

than three (3) months after the end of the year for which the report
is made.

Section 9. Application of Surplus: Any payments or receipts to

the Association, whether from Unit Owners or otherwise, paid in
excess of the operating expenses and other common expenses of the
Association shall be kept by the Association and applied against the
Association's expenses for the following year.

Section 10. Budget: The proposed annual budget of common
axpenses shall he detailed and shall show the amounts budgeted by
accounts and expense classification, including, if applicable, but
not limited to, those expenses set forth in TFlorida Statute
718.504120), or its successor. In addition to
expenses, the budget shall include reserve accounts for capital
expenditures and deferred maintenance. These accounts shall include,
but not be 1limited to, roof replacement,
pavement resurfacing,

annual operating

building painting and
which amounts shall be computed by means of a
formula which is based upon estimated life and estimated replacement
costs of each reserve item.
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ARTICLE VII. ADDITIONS AND ALTERATIONS

There shall be no additions or alterations to the Common
Elements or Limited Common Elements of the condominium which this
Association operates and maintains except as specifically provided
for in the Declaration of Condominium.

ARTICLE VIII. COMPLIANCE AND DEFAULT

Section 1. Violations: In addition to the authority of the
Board of Directors pursuant to Article IV, Section 13 hereof, in the
event of a violation (other than the nonpayment of an assessment) by
the Unit Owner in any of the provisions of the Declaration of
Condominium, these By-Laws or the applicable portions of the
Condominium Act or the Florida Real estate Timc-Share Act, 'as
amended, the Association through its Board of Directors may notify
the Unit Owner by written notice of the violation. The notice :shall
be transmitted by mail or hand delivery to the Unit Owner. If such
violation shall continue for a period of seven (7) days from the date
of the notice, the Association shall have the right, through its
Board of Directors, to treat such violation as an intentional and
material breach and the Association may then, at its option, have the
following elections:

(a) An action at law to recover for its damage, on behalf of
the Association or on behalf of the other Unit Owners;

(b) An action in equity to enforce performance on the part of
the Unit Owner; or

(¢) An action in equity for such equitable relief as may be
necessary under the circumstances, including injunctive relief.

Any. violations which are deemed by the Board of Directors to be
a hazard to public health may be corrected immediately as an
emergency matter by the Association and the cost thereof shall be
charged to the Unit Owner as a specific item, which shall be a lien
against said Unit or Unit Week, as applicable, with the same force
and effect as if the charge were a part of the common expenses for
that Unit Owner or Unit Week Owner.

Section 2. Negligence of Unit Owner: All Unit Owners shall be
liable for the expense of any maintenance, repair or replacement
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rendered necessary by his act, neglect or carelessness or by that of
any member of his family or his guests, employees, agents or lessees,
but only to the extent that such expense is not met by the proceeds
of insurance, if any, carried by the Association. Such liability
shall include any increase in insurance rates occasioned by use,
misuse, occupancy or abandonment of any Unit or its appurtenances.
Nothing herein contained shall be construed so as to modify any
waiver by any insurance company of its rights of subrogation. The
expense for any maintenance, repair or replacement shall be charged
to said Unit Owner or Unit Week Owners as a specific item which shall
be a lien against said Unit or Unit Week with the same force and
effect as if the charge were a part of the common expenses of said
Unit Owner or Unit Week Owner.

Section 3. Costs and Attorneys' Fees: In any proceeding

arising because of an alleged default by a Unit Owner of Unit Week
Owner, the prevailing party shall be entitled to recover the costs of
the proceeding and such reasonable attorneys' fees as may be
determined by the Court.

Section 4. No Waiver of Rights: The failure of the Association

or of a Unit Owner to enforce any right, provision, covenant or
condition which may be granted by the condominium documents shall not
constitute a waiver of the right of the Association or Unit Owner to
enforce such right, provision, covenant or condition in the future.

Section 5. Election of Remedies: All rights, remedies and

privileges granted to the Association or Unit Owner, pursuant to any
terms, provisions, <covenants or conditions of the

condominium
documents shall be deemed to be cumulative and the exercise of any
one or more shall not be deemed to constitute
remedies, nor shall

an election of
it preclude the party thus exercising the same
from exercising such other and additional rights,
privilears as may be granted at law or in equity.

remedies or

Section 6. Units Committed to Interval Ownership:
sanctions against an Owner of Unit Weeks

Any liens or

in a Unit committed to
Interval Ownership for an alleged default as set forth herein shall

be limited tq the Unit Weeks owned by such Owner and shall be of no
force and effect as to any other Unit Weeks or Owner thereof.

The term "Unit Owner" as used throughout these By-Laws shall be
deemed to include Owners of Unit Weeks in Units committed to Interval
Ownership, where applicable.
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ARTICLE IX. ACQUISITION OF UNITS ON FORECLOSURE

Section 1. Acquisition: At any foreclosure sale of a.Unit, the
Board of Directors may acquire in the name of the Association, a
Condominium parcel being foreclosed. The term “"foreclosure," as used
in this Section, shall mean and include any foreclosure of any lien,
judgment or other encumbrance. The power and authority of the Board
of Directors to acquire a Condominium parcel at any foreclosure sale
shall not be interpreted as any requirement or obligation to do

purchase at any foreclosure sale, the provisions hereof being’

permissive in nature.

Section 2. Transfer of Units: All Owners of Units or Unit

Weeks in a Unit Committed to Interval Ownership shall notify the
Association of any transfer or conveyance of said Unit or Unit Week
within ten (10) days of the date of same. Said notice shall include
such information and be in the form that the Association may
prescribe from time to time. The Association may send all notices to
the person shown as Owner of said Unit or Unit Weeks in its records
and said Notice shall be binding as to any other Owner of said Unit
or Unit Weeks where the Association has not been notified as provided
herein.

ARTICLE X. AMENDMENTS TO BY-LAWS

The By-Laws may be altered, amended, rescinded or modified at
any duly called meeting of the Unit Owners, provided:

(1) Notice of the meeting shall contain a statement of the
proposed Amendment.

{2) If the Amendment has received the unanimous approval of the
full Board of Directors, then it shall be approved upon the
affirmative vote of the voting members casting fifteen (15%) percent

of the total votes of the members of the Association.

(3) If the Amendment has not been approved by the unanimous
vote of the Board of Directors, then the Amendment shall be approved
by the affirmative vote of the voting members casting not less
majority of the total votes of the members of the Association;

than a
and,
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(4) Safd Amendment shall be recorded and certified as required
by the Condominium Act.

(5) Notwithstanding the foregoing, these By-Laws may only be
amended with the written approval when required of the parties
specified in the Declaration of Condominium to which these By-Laws
are attached.

(6) No By-Law may be revised or amended by reference td its

title or number only. Proposals to amend these By-Laws shall contain .

the full text of the ByrLaws to be amended; new words shall be
inserted in the text underlined, and words to be deleted shall be
lined through with hyphens. However, if the proposed change is so
extensive that this proceduge would hinder, rather than assist, the
understanding of the proposed amendment, it is not necessary to use
underlining and hyphens as indicators of words added or deleted, but,
instead, a notation must be inserted immediately preceding the
proposed amendment in substantially the following language:
"Substantial rewording of By-Law. See By-Law for present
text.™ Any nonmaterial error or omission in the By-Law amending
process shall not otherwise invalidate an otherwise properly
promulgated amendment.

ARTICLE XI. NOTICES

Whatever notices are required to be sent hereunder, they shall
be delivered or sent in accordance with the applicable provisions for
notices as set forth in the Declaration of Condominium.

ARTICLE XII. INDEMNIFICATION

“The Association shall indemnify every Director and every
Officer, his heirs, executors and administrators, against all 1loss,
cost and expense reasonably incurred by him with
action, suit or proceeding to
of his being or having been a

respect to any
which he may be made a party by reason
Direcor or Officer of the Association,
except as to matters wherein he shall be finally adjudged in such
action, suit or proceeding, to be liable for or gquilty of gross
negligence or willful misconduct. The foregoing rights shall be in
addition to and not exclusive of all other rights
Director or Officer may be entitled.

to which such
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ARTICLE XIII. LIABILITY SURVIVES TERMINATION OF MEMBERSHIP

The termination of membership in the Condominium shall not
relieve or release any such former Unit Owner or member from any
liability or obligations incurred under or in any way connected with
the condominium during the period of such ownership and membership,
or impair any rights or remedies which the Association may have
agalnst such former Unit Owner or member arising out of or in any way
connected with such ownership and membership, and the covenants and
obligations incident thereto.

ARTICLE XIV. LIMITATION OF LIABILITY

Notwithstanding the duty of the Association to maintain and
repair the condominium property, the Association shall not be liable
for injury or damage caused by a latent condition in the property, or
for any injury or damage caused by the elements or by other Unit
Owners or persons.

ARTICLE XV. PARLIAMENTARY RULES

Roberts Rules of Order (latest edition) shall govern the conduct

of all meetings unless in conflict with the Condominium Act, the
Florida Real Estate Time-Share Act, as amended, the Declaration of
Condominium or these By-Laws.

ARTICLE XVI. LIENS

Section 1. Protection of Property: All liens against a

Condoniinium Unit, nther than from mortgages, taxes  or  special
assessments, shall be satisfied or otherwise removed within thirty
(30) days of the date of attachment of the lien. All taxes and
special assessments upon a Condominium Unit shall be paid before
becoming delinquent.

Section 2. Notice of Lien and/or Suit: A Unit Owner shall give

notice to the Association of every lien upon his Unit, cther than for

mortgages, taxes and assessments, or of every suit or other

ByL-20
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proceedings which will or may affect title to his Unit or any part of
the condominium property, within five (5) days after the attaching of
the lien or the date the Unit Owner receives notice of the suit. All
taxes and assessments upon a Condominium Unit shall be paid before
becoming delinguent.

Section 3. Failure to Comply: Failure to comply with this
Article concerning liens will not affect the validity of any judicial
sale.

Section 4. Units Committed to Interval Ownership: With respect

to Units committed to Interval Ownership, an Owner thereof shall be
required to give notices under the above Sections only as to liens,
suits and proceedings affecting title to the Unit Weeks which he
owns. Any lien against an Owner of Unit Weeks in a Unit committed to
Interval Ownership or against the Unit Weeks owned by him shall be
limited to the Unit Weeks owned by him and shall not encumber the

property, real or personal, of any other Owner of Unit Weeks in said
Unit.

ARTICLE XVII. RULES AND REGULATIONS

Section 1. The Board of Directors may, from time to time, adopt
or amend previously adopted rules and regulations governing the
operation, use, maintenance, management and control of the Common
Elements and the Limited Common Elements of the condominium and any
facilities or services available to Unit Owners. A copy of the Rules
and Regulations adopted from time to time shall be posted in a

conspicuous place and copies shall be furnished to each Unit Owner
upon request.

Section 2. The Board of Directors, from time to time, may adopt
or amend previously adopted Rules and Regulations with respect to the
use and maintenance of the Condominium Units provided, however, that
copies of such Rules and Regulations,

prior to the time that same
become effective,

shall be posted in a conspicuous place and copies
shall be furnished to each Unit Owner upon request,

Section 3. In the event of any conflict between the Rules and

Regulations adopted or amended and the Condominium Documents or the
Condominium Act, the Condominium Documents or

the Condominium Act
shall prevail.

The provisions of the Declaration shall prevail in

ByL-21

any unreconciled conflict arising with respect to interpretation of
these By-Laws and the Declaration of Condominium.

ARTICLE XVIII. ARBITRATION

All internal disputes arising from operation of the condominium
between and among Unit Owners, the Association, their agents and
assigns, shall be resolved by reference to voluntary, binding

arbitration, pursuant to Florida Statutes and the Rules and.

Regulations promulgated by the Division of Land Sales and
Condominiums of the State of Florida.

ARTICLE XIX. USE PERIODS

The Board of Directors of the Association may formulate and
proclamate procedures which owner shall follow in possessing and

vacating the condominium units. The Association may also provide for

such services as are necessary and convenient for the proper
implementation of the "flexible use periods" and "bonus time periods"
as set forth under Article V of the Declaration of Condominium. The
Association may through proper procedure implement rules and
regulations to regulate and control the use of the Condominium units
and particularly the procedure and control of the use of Flexible Use
Periods. The Association may also assign its control and procedure
and implementation of the above, including the Flexible Use Periods,
to a management entity.

The foregoing By-Laws were adopted as the By-Laws of Islander
Beach Club Condominium Association of Volusia County, Inc., at the
first meeting of the Board of Directors.

Appruved: 6/26/84

Joanne M. Maoskal (SEAL)
Secretary

Attest: _ Lawrence D. Wilcox

President
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ARTICLES OF INCORPORATION

EXHIBIT E
TO
DECLARATION OF CONDOMINIUM
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7(e) I certify that the attached is true and correct cupy of the

O Articles of Incorporation of ISLANDER BEACH CLUS CCHIOCMINIUM
EIOW ASSOCIATION OF VOLUSIA COUNTY, INC., a corporation organized
\3 under the laws of the State of Florida, filed un 5e;tember 6,

O 1984, as shown by the records of this office.

7)) The Charter number for this corporation is h£5029.

%Qg ®iven under mp hand and the
7\8}3 Great Scal of the State of 2flsriva,
5 at Tallalassgee, e Capital, tps e
7th bapol Septemier, 1984,
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George Jfivestone
CER-101 Secretary of State
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. cs in the Condominium Unirzs
ARTICLES OF INCORPORATIOH Persens Who eur Lateres )

oF a plan of Incerval Cwmership, as defined fn the Bylauws of < -iz
= ratior g dominium bn
ISLANDLCR BENCH CLUB COMNDOMINIUM ASSOCI,ATION corporation and the Declaration of Condominium, S
Or VOLUSIA COUNTY, INC.

-\ -{nrk R e
members of this corporation and thedir righta and ¢duntia

3 N forch {n the Declaration of Condomintw
We, the undersigned, hevcby associate ouvscive:n together be defimed as sct forch i

t,
. - foregoling, admission Zo and zereina-
for ‘the purposes of forming a corporation not for nrolit under Subjece to the foreg g

the laws of the State of Florida, pursuant no "lovid:

Statutes membership shall be poverncd by the Declaration of Cenc
617 ! hereby certify as follows: that shall be filed for said condominium and Lts phaze
Chapter , arnd he tify ¢ z QW

5 osmang
the public records of Yolusia County, Florida.
ARTICLE I
> : RTICLE 1V
The name of the corporation shall be Tslancer Zcach Clui ARTIC
ra -~ sha 4 tua ~istence
Condominium Association of Volusia County, Inc. This corporacion shall have perpeceual existenca
ARTICLE IT ARTICLE V
The general purpose of this corporation mnt profit shall The names and residences of the subseribers to =hesze
foll Avrticles of Incorporation are as follows:
e as o ows :
To be the ""Association” (as defined inn the Condominium Act Name Address
f the State of Florida, Flo¥ida Statute Choptar 718, and the L. D. Wilcox 1601 South Atlantic Averwe
Mew Smyrna Reaeh, Fisvidn
Florida Real Estate Time-Sharing Act, Flovida Statute Chapter 721,
Joanne M. Moskal 1601 So
for the operation of all phases of the condeminiv~ :voun as

uth Atlantic |

Hew Smyrna Beach
.
Islander Beach Club Resorts, a condominium, at

at Hew Swyrna Leach,

Ronald L. Luke 1601 Souch

Florida, to be created pursuant to the provisions s/ the

Hew Smyrra

Condominium Act, and the Florida Real Estate

ARTICLE Vi
and as such Association, Lo operate and administer =aid

Scction 1}
condominium and its phases and to cavry out the [ dions and

The affafrs of :he corporaticn shalji NG
in the governed by a Boar< of Dlrec

duties of said concdominium and its nhascs, as scc

2 tors composed of ng: lasg s

Declaration of Condominium establishing said corce- and three (3) nor more zhan the number

the exhibits attached thereto. The Directors, subsequemt to the first 3oard of Divnm o

shall be elected az rthe annual meeting of the meshor
ARTICLE-I11
e for a term-of onc ycar or until thelr successors chalt -
All pevsons who ave Owners of Condomiiiiye rduluia !
I clected and shall gquallfy. Provistons
said condomin:i:= shall automatically be membors tel Ghidm

and provisions for the removal, disaua
corporation. fveh membership shall autematically

when such persca is no longer an Cuner of a Condor

of Directors and for fllling vacancics on

shall be established by the Bylaws.
Membership in the covporation shall be limives ra

Condominium Unit Quners.
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Sectton 2
The principal officers of the corporation shall be che
President, Vice-President, Secretary and Treasurer who shall
be elected from ctime to time and in che manner sct forth {n
the Bylaws. The Secretary and Trecasurer may be combined and

the position may be held by one person.

ARTICLE VII
The names of the officers who are to serve until che
first clection of officers, pursuant to the terms of che
Declaratfon of Condominium and the Bylaws, arc as . follaws:
L. D. Wilcox b?cgidcnt
Ronald L. Luke Vice-President
Joanné M. Moskal Seccrectavy

L. D. W{lcox Treasurer

ARTICLE VIII
The following persons shall constitucte the firsc Board
of Directors and shall serve until the firsc election of che

Board of Directors at che filrst regular meeting of the

membership:
Joanne M. Moskal 1601 South Atlantic Avenuc
New Smyrna Beach., Florida
L. D. Wilcox 1601 South Aclancic Avenue
Hew Smyrna Beach, Florida
Ronald L. Luke 1601 South Atlantic Avenue

tew Smyvna Beach, Flovida

ARTICLE 11X
The Bylaws of the corporation shall inicially be made and

adopted by Lts first Board of Directors. Prior to cthe clie

the reak property and improvements have Leen submicred o

condominium ownership by filing of cthe Declavation of Condominium

satd flest Board of Dircctors shall have full power to amend

alter, rescind or modlfy sald Bylaus by a majority vote. After

the real propercy ard improvemencs have been submicced co

condominium ownership by filing the Declaration of Condomfinium

the Bylaws may be amended, altered, modified or supplemented

by a vote of the membership as sct forth in the Bylaws.

ARTICLE X
These Articles of Incorporation may be amended from
time to time by a 33-1/3% vote of the members of the corpovation
provided said vote is taken in a regu}ar or special meeting
of the corporation after proper notice of said mceting has

been duly given.

ARTICLE XI

This corporation shall have all of the powers as sct
forcth in Florida SEn:u:cé Chapter 617 or its successow, together
with all the powers set forth in the Condominium Act of the
State of Florida and the Florida Real Estace Time-Shaving Act
and all powers granted to it by the Declaration of Condominium
with exhibits attached thercto, including the power to'contract
for the management of the condominium and xecrecational facilitvics,

if any.

ARTICLE XII
This corporation shall not issue shares of stock and no
dividend and no part of the income of the corporation shall

be distribuced to its members, divectors or officers. Excess

receipts over disbursements, if any, shall be applicd against
future expenses and reserves as appropriate. The corporation
may compensate in a reasonable manner its members, dirvectors

or officers for services rendered, may confer benefits upon its
members in conformity with its general purposes and upon

dissolution or final liquidation may make distiibucion te

its members as is permitted by the Court having jurisdiction

thereof and

ho payment, benefit or distribucion shall be

deemed to be a dividend or distribution of income

“fe
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